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Hello, I am Fred Hickenbottom, Treasurer, for the Access Energy Cooperative Board of Directors. 

Even though we are saddened not to be able to be in person with our members this year for the 

annual meeting of members, it is important to still  give you an idea of what the financial reports 

for the year ending 2019 looked like. These reports were printed in the Annual Report that was 

included in your voting maerials for the annual meeting. 

The Board of Directors each year engages an independent accounting firm to audit the coop’s 

financial records.  The Independent Auditor’s opinion is also printed in the Annual Report for your 

review and states that the financial statements fairly reflect the financial position of the 

cooperative.    

The Balance Sheet shows that Total Assets were just over 97 million dollars.  Your Equity or 

ownership in the Coop is at 53%. 

On the Statement of Revenue, the Total Revenue is 38 million dollars, minus our operating 

expenses, leaves a Net Margin of 5 million dollars at year end.    2 million of that margin was 

allocated to you the members, and the balance was put into statutory surplus and contingency 

funds. 

Also, I am happy to report that again last year we were able to retire over 1 million dollars in 

patronage dividends.  Your co-op is proud to be allocating and retiring patronage dividends to 

you as one of the primary advantages of being a coop member.   

I would like to close by reporting that this year we printed over 9 thousand patronage 

dividend checks returning 1 million dollars in patronage dividends to you the members.  To assist 

our membership with any financial hardships resulting from the COVID-19 pandemic dividend 

checks were sent out early and should have been received in June. 

Thank you for listening.  While it may not be exciting to listen to, the financial condition of 

your cooperative is important as we power on! 

   


